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E &RPR VROLFLWDU

$ VROLFLWIDYWRIHDOLSRGPMHLBRVLVWIBMHPKDPDWGRDB)17 GLVSRMHRFHO
KWWSV DXWRDWHQGLPHQWR XIQW HGX EU

2 VROLFL®/WQNWEHEVFUKYHHAUD OKD G DRSHHPW B @D Q | R U FRDAR FIB[® WSO U D
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£JXD H HVJRWDPHQWR VDQLWEULR

> 4XDQGR VROLFLWDU

e 9DIDPHQWRYV HP WXEXOD®-HV WRUQHLUDV RX FRQH[-HV

e (QWXSLPHQWRYV HP SLDV UDORV RX YDVRV VDQLWEULRYV

e )DOWD GH £JXD RX EDL[D SUHVV¥R HP SRQWRYV KLGUEXOLFRYV

e 3UREOHPDYV HP GHVFDUJDV RX GLVSRVLWLYRYVY VDQLWEULRYV

¢ 1HFHVVLGDGH GH UHSDURYV RX DGHTXD®-HV SRQWXDLV QDV L
e 6LWXD®©-HV TXH SRVVDP FDXVDU GHVSHUG FLR GH £JXD RX GEC

g9 4XHP SRGH VROLFLWDU

¢ 6 HUYLGRUHVY GRFHQWHV H W«FQLFRV DGPLQLVWUDWLYRYV
e *"HVWRUHV GH XQLGDGHYVY DFDG-PLFDV H DGPLQLVWUDWLYDYV
¢ SHVSRQVEYHLV SRU VHWRUHY LQVWLWXFLRQDLYV

E &RPR VROLFLWDU

$ VROLFLUDYMRUHDOLFR@HLBEBRVLVWIKEBRHBKDPDGRDB)17 GLVSRMFHC
KWWSYV DXWRDWHQGLPHQWR XIQW HGX EU

2 VROLFLUPDYWGEVFUHKGYHWDOKDGDREHPWIHEDLD QIR UFRDQRFBM® WSO UD
DWHQGLPHQWR

//

N 4

e 'HVFULO¥R REMHWLYD H FODUD GD GHPDQGD

e _~ GHQWLILFD©¥R GR ORFDO SU«GLR EORFR VDOD
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e SHILVWUR IRWRJUEILFR TXDQGR SRVV YHO
e SRQWDWR GR VROLFLWDQWH

SUDJ]R HVWLPDGR

2V DWHQGLPHQWRY V¥R UHDOL]DGRYVY FRQIRUPH FODVVLILFDO¥R

e (PHUJHQFDWOBGBIQGLPHQWR SULRULWEULR TXDQGR KRXYHU ULVF
DODJDPHQWRYVY RX FRPSURPHWLPHQWR GDV DWLYLGDGHYV

e SRWLQHARI®RUPH RUGHP GH VHUYLOR H FURQRJUDPD GD HTXL

R) Aaegasa; Ogaxxa 40m agéeBa-

e 2EUDV QRYDYV DPSOLD®-HV RX DOWHUD®©-HV VLIJQLILFDWLYDYV

¢ ORGLILFD©®-HV TXH LPSOLTXHP PXGDQ®OD GH OD\RXW RX UHGLYV
DSURYDO¥R W«FQLFD

e ODQXWHQ®¥R HP HTXLSDPHQWRYV GH XVR SHVVRDO

e 'HPDQGDV TXH GHSHQGDP GH SURMHWR W«FQLFR RX DSURYDO

e 'HPDQGDV VHP LGHQWLILFDO¥R DGHTXDGD GR ORFDO RX VHP 1

HIHFX©¥R
e 6ROLFLWD®©-HVY UHDOL]DGDV IRUD GRV FDQDLV RILFLDLV HVWD

)
6HWRU UHVSRQVEYHO

&RRUGHQDO¥R GH ODQXWHQ®O®¥R 3UHGLDO &225'03
'LYLV¥R GH ODQXWHQ®¥R 3UHGLDO '-903
6HWRU GH 6HUYLORV GH ODQXWHQ®¥R 3UHGLDO 6(703
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6HUYLOR 03 QO¥R GH 6L

0D
&OLPDWL

QXWH
]DO¥R

([HFXOBRVHU Y LEHRWD Q X W H G@HR H QHAFLRYUDU HMFALWIDV W HE RO L P D W L DD ¥
FRQGLFLRQO@ERXLQEBBHOYLR SHGDDJQ u VIWHFRGHPEW HIULJH WBIGW HR \
VXEVWL\EKLRERRQH YWWNYQJBBD QU GH TXDXB@FLR QD PHQ MR IQEHD J « W
H TXDOLGDGH GR DU QRV DPELHQWHYV LQVWLWXFLRQDLV

= 4XDQGR VROLFLWDU

e (TXLSDPHQWRY GH DU FRQGLFLRQDGR VHP IXQFLRQDPHQWR

e %DL[R GHVHPSHQKR QD FOLPDWL]D©¥R UHVIULDPHQWR LQVXI
e 9DIDPHQWRYV GH £JXD RX VLQDLY GH FRQJHODPHQWR

e 5X GRV DQRUPDLY GXUDQWH R IXQFLRQDPHQWR

e 6LWXDO®-HV TXH FRPSURPHWDP R FRQIRUWR W«UPLFR GRV DPE

g9 4XHP SRGH VROLFLWDU

¢ 6 HUYLGRUHVY GRFHQWHV H W«FQLFRV DGPLQLVWUDWLYRYV
e *HVWRUHV GH XQLGDGHY DFDG-PLFDV H DGPLQLVWUDWLYDYV
¢ SHVSRQVEYHLV SRU VHWRUHYVY LQVWLWXFLRQDLYV

E &RPR VROLFLWDU

$ VROLFLUDOMRUHDOLFR@HLBRVLVWISRHBKDPDGRDI)17 GLVSRMFHC
KWWSYV DXWRDWHQGLPHQWR XIQW HGX EU

2 VROLFLGNHDY/QHHEY FU BHAMD OKD GDEHRPMWHCQIRURDB RO WVR/ FBERVV Y+
LGHQWLILFDU R HTXLSDPHQWR

(,
N> 4
e 'HVFULO¥R REMHWLYD H FODUD GD GHPDQGD

e _ GHQWLILFD©¥R GR ORFDO SU«GLR EORFR VDOD
¢ —_-GHQWLILFDO¥R GR HTXLSDPHQWR TXDQGR SRVV YHO
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e SHIMARIRRILEIIFR TXDQGR SRWYHO
o  &RQWWR GR VRTHWOM

S3UDJ]R HVWLPDGR

2V DWHQGLPHQWRY V¥R UHDOL]DGRYVY FRQIRUPH FODVVLILFDO¥R |

e (PHUJHQFDWGIQGLPHQWR SULRULWEULR TXDQGR KRXYHU ULVF
RX D HTXLSDPHQWRYV VHQV YHLYV

SRWLQHARI®RIRUPH RUGHP GH VHUYLOR H FURQRJUDPD GD HTXL¢

@ A a6 @454 OuZéx(xa 40m e 9a-

-QVWDODO®¥R GH QRYRV HTXLSDPHQWRYV VHP SU«YLD DSURYDO
ODQXWHQ®O®¥R GH HTXLSDPHQWRY GH XVR SHVVRDO

6HUYLORYVY HP HTXLSDPHQWRYV FREHUWRYV SRU JDUDQWLD RX FF
'"HPDQGDV VHP LGHQWLILFDO©¥R DGHTXDGD GR ORFDO RX GR HT
6ROLFLWD®-HVY UHDOL]DGDV IRUD GRV FDQDLV RILFLDLVY HVWD

e
YIS
6HWRU UHVSRQVEYHO

&RRUGHQDO®©¥R GH ODQXWHQ®¥R 3UHGLDO &225'03
'LYLV¥R GH ODQXWHQ®¥R 3UHGLDO '-903

6HWRU GH 6HUYLORV GH ODQXWHQ®©¥R 3UHGLDO 6(703
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$FRPSDQKDPHIGIWRERVHUY IGGHRP QX WH GO ¥R H W RYD HGVHH YD L Q VGRIU |
LQF-QG&RPDHVXLSDPH@M/ RFPEDMH F-Q & [HRF X W B&RIP S U HFPQ W U D W
HVSHFLD M DBQ@®BR D OWIRWDIRUPLERPHQRUPBWYHJIXUDWRDGHTXDG
IXQFLRQDPHQWR GRV GLVSRVLWLYRV GH SURWHO¥R

AXDOGR VROLFLWDU
== Q

e _ GHQWLILFDO¥R GH YD]DPHQWRY HP HIWLQWRUHYV

e 'DQRV I VLFRV QRV HTXLSDPHQWRY DPDVVDGRV FRUURV¥R
e $XV-QFLD GH HIWLQWRUHYV HP ORFDLY VLQDOL]DGRYV

e —_UUHJXODULGDGHY HP VXSRUWHY RX VLQDOL]D©¥R GH HTXLS
e AXDOTXHU Q¥R FRQIRUPLGDGH REVHUYDGD QRV HTXLSDPHQW

f0F 4XHP SRGH VROLFLWDU

¢ 6 HUYLGRUHVY GRFHQWHV H W«FQLFRV DGPLQLVWUDWLYRYV
e *HVWRUHV GH XQLGDGHY DFDG-PLFDV H DGPLQLVWUDWLYDYV
¢ SHVSRQVEYHLYV SRU VHWRUHYVY LQVWLWXFLRQDLYV

&RPR VROLFLWDU

$ VROLFLBDOMRUHDOLIRMHLBERVLVWIBRHBEKDPDG®RD)17 GLVSR@MRFHC
KWWSYV DXWRDWHQGLPHQWR XIQW HGX EU

$R DEURKIDRDGR R VROLFLWDQWH GHYHU£f£ VHOHFLRQDU

e &DWHIRURRUGHQDO¥R GH ODQXWHQ®¥R 3UHGLDO
e 2SO¥RDQXWHQO®¥R HP RXWUR FRPSRQHQWH

2 VROLFLWDQWH GHYHUf GHVFUHYHU GHWDOKDGDPHQWH D LUUF
DWHQGLPHQWR

S

e 'HVFULO¥R GD Q¥R FRQIRUPLGDGH LGHQWLILFDGD
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e —_-GHQWLILFD©¥R GR ORFDO SU«GLR EORFR £UHD
¢ SHILVWUR IRWRJUEILFR TXDQGR SRVV YHO
e SRQWDWR GR VROLFLWDQWH

S3UDJ]R HVWLPDGR

2V DWHQGLPHQWRYV V¥R UHDOL]DGRV FRQIRUPH FODVVLILFDO¥R
e (PHUJHQFDWBGBIQGLPHQWR SULRULWEULR FRQVLGHUDQGR ULVF
e SRWLQHIRKODRUPH RUGHP GH VHUYLOR H FURQRJUDPD GD HTXL

R) Aaegasa; Ogax(xa 40m agéeBa-

e 6ROLFLWAIOHOVKAEVWLWXLO¥R SHULUGLFD GH HIWLQWRUHV SRU °
DXWRPDWLFDPHQWH FRQIRUPH FRQWUDWR

e —_ QWHUYHQ®-HV GLUHWDV QRV HTXLSDPHQWRYV SRU SDUWH GH

e 'HPDQGDV VHP LGHQWLILFDO¥R DGHTXDGD GR ORFDO RX HTXL

e 6ROLFLWD® -HVY UHDODDIBDNRIRFDDGARVHNWDEHOHFLGRYV

=

6HWRU UHVSRQVEYHO

&RRUGHQDO®¥R GH ODQXWHQ®©¥R 3UHGLDO &225'03
'LYLV¥R GH ODQXWHQ®¥R 3UHGLDO '-903

<<

J)LVFDOL]D©¥R GH FRQWUDWR HVSHF ILFR GH PDQXWHQ®¥R GH H



@) —eslayyi |l i1 Wai U¥Cho o . S oSTLY, ceiéY & Y.y W.§C, (°

6HUYLOR 03

0 QO¥R GH (O
H 30DWDI

DQXWH
RUPDV

$FRPSDQKDPHIHWREFRVHUYIGEHRVQ XWH QGO HR H(HW RV HGAMVHOMH Y D GR U
SODWDIRGPDWHVVLEL @GP HUVLEDPHSGAXWDSRVHPSUHWRQWUDW

HVSHFLDON]LD/® GRUD QR UXQFLRQDPNEWRIRRW QXRDGHTXDGRYV
HTXLSDPHQWRYV

= AXDQGR VROLFLWDU

e (TXLSDPHQWR SDUDGR RX IRUD GH RSHUDO®¥R

e )DOKDV QR IXQFLRQDPHQWR WUDYDPHQWRY UX GRV DQRUPD
e 6LWXD© -HV GH HPHUJ-QFLD HQYROYHQGR XVXE£ULRV
e 1HFHVVLGDGH GH YHULILFDO¥R GDV FRQGL®-HV GH IXQFLRQDF

fOF 4XHP SRGH VROLFLWDU

e 6HUYLGRUHYVY GRFHQWHV H W«FQLFRV DGPLQLVWUDWLYRYV
e *HVWRUHV GH XQLGDGHY DFDG-PLFDV H DGPLQLVWUDWLYDYV
¢ SHVSRQVEYHLV SRU VHWRUHY LQVWLWXFLRQDLYV

&RPR VROLFLWDU

SDUPHPDQWRWLQBYBDYFLGWYSHRHDOLIRGELEBR/LVWEBPEKD P D GGV
8)17KWWSV DXWRDWHQGLPHQWR XIQW HGX EU

$R DEUEKD®PDGRRRLFLWDQWH GHYHU£f£ VHOHFLRQDU

e 8DWHJR&YRRUGHQDO¥R GH ODQXWHQ®O®¥R 3UHGLDO
e 2SOY¥RDQXWHQ®O®¥R HP RXWUR FRPSRQHQWH

(P FDVRBHWMSDQRXSDUDGBPHUJHQRMROLFLGMHDYHNBEWUBPBER QWDRHG LD\
FRPRILVFDOHOW R GRDROQ W UDRYIRY URX S RV VDXRRH VWIRU HMWR S U HRVMRDQ W U DDV D
ILP GH JDUDQWLU PDLRU DJLOLGDGH QR DWHQGLPHQWR
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e —_ GHQWLILFD©¥R GR ORFDO SU«GLR EORFR

¢ —_-GHQWLILFDO¥R GR HTXLSDPHQWR TXDQGR SRVV YHO
e 'HVFULO¥R GR SUREOHPD

e SRQWDWR GR VROLFLWDQWH

3UDJ]R HVWLPDGR

e ODOQXWHQ®F¥HYHQWLYD UHDOL]DGD SHULRGLFDPHQWH FRQIRU
e ODQXWHQO©¥R FRUUHWLYD FRQIRUPH DFLRQDPHQWR GD HPSU!
e 6LWXD®-HV HPHUJHQFLDLY DWHQGLPHQWR SULRULWEULR FR

(R) Asewasa; Ogghxixa a0m agéé@a-

e —_- OWHUYHQ®-HVY GLUHWDYV SRU SDUWH GD HTXLSH GH PDQXWHQC
e 8VR LQDGHTXDGR RX RSHUDO¥R LQGHYLGD GRV HTXLSDPHQWR
e 6ROLFLWD®© -HV IRUD GRVY FDQDLY HVWDEHOHFLGRY RX VHP FRI

FDVRV HPHUJHQFLDLYV
e 'HPDQGDV VHP LGHQWLILFDO©¥R DGHTXDGD GR HTXLSDPHQWR F

ey
6HWRU UHVSRQVEYHO

&RRUGHQDO¥R GH ODQXWHQO®¥R 3UHGLDO &225'03
'LYLV¥R GH ODQXWHQ®¥R 3UHGLDO '-903
J)LVFDOL]D©¥R GH FRQWUDWR HVSHF ILFR GH PDQXWHQ®¥R GH H
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6HUYLO®
L

5HDOL]BEXRY DQW D RHEEREBNL VW RIBIPD. V VERD D X GURNO D F L RIPIDGRMV H Q €
GDLQIUDHVWUXMBDNQLGD GRPR REMHVWHDR D OERQGLEGHVRQVHUY DG
IXQFLRQDPNEWRIDEG@OAHVVLGOGBHQWHUYHBP HH/LILFD® -HYVWD O D

HILVWHQWHYV

O]

2 4XDQGR VROLFLWDU
¢ ITHFHVVLGDGH GH DYDOLDO®¥R W«FQLFD GH HVWUXWXUDV LQV
e _ GHQWLILFDO©¥R GH SDWRORJLDVY FRQVWUXWLYDV WULQFDV

HWF
e $3SRLR W«FQLFR SDUD VXEVLGLDU GHFLV-HV DGPLQLVWUDWLY |

e 6LWXDO®©-HV TXH GHPDQGHP HPLVV¥R GH ODXGR W«FQLFR
e HULILFD©¥R GDV FRQGL®-HV GH PDQXWHQ®©¥R GH HVSDORV |

iéi 4XHP SRGH VROLFLWDU

e ' LHS HVGH&HMR
e SHWUD

E &RPR VROLFLWDU

$VROLFLOGHDYCHURARUPDOLIEBBLEBHSURFHYMRVWHOEBWUBHBGRRUPDO -
6(— GLVSRXXWHMGCSWP VHL XIQW HGX EU

2 SURFHVVR GHYHUEf VHU HQFDPLQKDGR SDUD D XQLGDGH
&225'03 68-1)5$ &RRUGHQDO¥R GH O0DQXWHQ®O¥R 3UHGLDO

$GHPDQGE LVWRXOMDXGRYHUWNWDOD UDPERQWHR Y DR FHNVIRWDEQDOLVE
SHOD FRRUGHQDO¥R TXDQWR ¢ SHUWLQ-QFLD H YLDELOLGDGH G

S

e 'HVFULO¥R GHWDOKDGD GD GHPDQGD
e —_-GHQWLILFD©¥R GR ORFDO FHQWUR SU«GLR EORFR VDOD



@ -eslaryyi | Caos i I' Wai UoVCéot o . § aSTLY, oY & Y. y W.EC, (*

e -XVWLILFDWLYD SDUD VROLFLWDO¥R
e SHILVWUR IRWRJUELILFR TXDQGR SRVV YHO
e —QIRUPD®-HV FRPSOHPHQWDUHYV TXH DX[LOLHP QD DQ£OLVH W

SUD]JR HVWLPDGR

2V DWHQGLPHQWRY VHU¥R UHDOL]DGRV FRQIRUPH DQEOLVH GD
GLVSRQLELOLGDGH GD HTXLSH W«FQLFD UHVSHLWDQGR D RUGH

@) Aaeoasa; Ogax(xa 40m agéeBa-

'HPDQGDYV UHODFLRQDGGMHVQARBIDRNMHEWRY RX QRYDV HGLILFDO®©:F
e 6ROLFLWD®O® -HV TXH Q¥R HVWHMDP YLQFXODGDV ¢ PDQXWHQO¥
e (ODERUD®©¥R GH SURMHWRY GH HQJHQKDULD RX DUTXLWHWXU
e 'HPDQGDV TXH Q¥R DSUHVHQWHP LQIRUPD®-HV P QLPDV SDUD
e 6ROLFLWD®-HVY UHDOL]DGDV IRUD GR VLVWHPD 6(-

‘HPDQGDV UHODFLRQDGDV D QRYDV REUDV H HGLILFD©-HV GHYH!
FRPSHWHQWHY GD £EUHD GH HQJHQKDULD H DUTXLWHWXUD

g

Y1® sHWRU UHVSRQVEYHO

a

&RRUGHQDO®¥R GH ODQXWHQ®¥R 3UHGLDO &225'03
'LYLV¥R GH ODQXWHQ®¥R 3UHGLDO '-903
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6HUYLOR 03 $SRLR D (YHQWRYV -

SUHVWD®HRSRLW«FQUFHRODFLROQDGRUDHVWBRWHHD OL]BEG&MRY HQ W R
LQVWLWXEQFQOXILMIVBRQLELD YHDWMR FORHRQGLOEHVLF®NLQVWDOD ¢
HO«WUKEDBWEX L FIVW U X WH WL MVMH QW KM B QBIRU D QWHIX UD GEMGHT XD G
IXQFLRQDPHQWR GRV HVSDORV XWLOL]DGRYV

@
4XDQGR VROLFLWDU

e SHDOL]D©¥R GH HYWHXFWRYDLQNVNWXH GHPDQGHP DGHTXD®©:-HV RX
LQIUDHVWUXWXUD GR ORFDO

¢ 1IHFHVVLGDGH GH DSRLR W«FQLFR SDUD XWLOL]DO®©¥R GH HVSLEL
e 'HPDQGDV UHODFLRQDGDV ¢ VHIXUDQ®D H IXQFLRQDPHQWR G

g9 4 XHP SRGH VROLFLWDU

e 'LBHO-HV GH &HQWUR
e SHLWRULD

E &RPR VROLFLWDU

$VROLFLGHDCHRIERUPDOLHREOMWHFHGEP-QEP®H GLIBWRBHLEBHURFHVYV
QR 6LVWHPD (OHWUTQLFR GH —QIRUPDXGQVHWNE V6 (VHIGXVSRQHEHMOEHP

2 SURFHVW/RYHWHULQFLDOPHRDW¥BPLQKODBRMD XQGDGHS8-1)5$ 8)17
6XSHULQWHQG-QFLD GH —QIUDHVWUXWXUD

$SUVQELOHMPBEURYDXF¥RHIGDXQLGDRBSURFHVNBEQFDPLQISDG®XQLGDG
&225'03 68-1)5% RRUGHRGEM Q X W H QEU4RG LOEDUD\S UR Y L G - ¥FD Q R
DWHQGLPHQWR

$GHPDQGHBYHREQWBUHVFUERPBOEBRIDY HQWRFOXGQBM®R FRWWFHVVLGHEGH
LQIUDHVWUXWXUD H UHVSRQVEYHO

S

e 'HVFULO¥R GR HYHQWR
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e 'DWD V H KRU£L£ULR V GH UHDOL]DO©¥R

e /RFDO GR HYHQWR SU«GLR EORFR £UHD

¢ 1HFHVVLGDGHYVY HVSHF ILFDV GH LQIUDHVWUXWXUD
e &8RQWDWR GR UHVSRQVEYHO SHOR HYHQWR

SUD]R HVWLPDGR

2V DWHQGLPHQWRYV V¥R UHDOL]DGRV FRQIRUPH FODVVLILFDO¥R

(R) Aaepasa; Ograx(xa a0m aée 9a-

JRUQHFLPHQWR GH HTXLSDPHQWRY VRP SURMHWRUHV PREL
([HFX©¥R GH LQVWDOD®-HV SURYLVUULDVY FRPSOH[DV RX IRUD
ORQWDJHP H GHVPRQWDJHP GH PuYHLV H HTXLSDPHQWRYV

$WHQGLPHQWR D HYHQWRYV GH FDUEWHU Q¥R LQVWLWXFLRQD
'HPDQGDV VROLFLWDGDV VHP DQWHFHG-QFLD P QLPD RX VHP

g

0
6HWRU UHVSRQVEYHO

&RRUGHQDO¥R GH ODQXWHQO®¥R 3UHGLDO &225'03
'LYLV¥R GH ODQXWHQ®¥R 3UHGLDO '-903

L
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0 *HVW¥R

YLOR 03
UDWRYV GH ODQXW

6HU
&RQW

T L

SHDOL]DEDARLY L GHIGHMMHMRVFDO LGRERR W UBNY BVX W H @BAMRGLOQ PO XL C
DFRPSDQKDRHRWMWRXGRROWUDWXKDO FERRIRUPLGRGHIU Y LSARHW W D G
DQEOEGEMHGLO BHINWIJLVOHFRUU-QFRPXQLFBPRMRPSUHYBYQ W U DMIDEEREOA F
GHBURYLG-MGRDYLVWYDWILEENRHIXRFXPSULPHDQWERULJD®RMW U DHN X
D DGHTXDGD SUHVWDO®¥R GRV VHUYLORYV

AXDOGR VROLFLWDU
= Q

¢ IHFHVVLGDGH GH YHULILFDO¥R G®DVHARQXAMRNG®KE RWHUY

e 5HIJILVWUR GH RFRUU-QFLDV RX LUUHJXODULGDGHYVY QD SUHVYV
e 6ROLFLWDO¥R GH LQIRUPD®-HV VREUH FRQWUDWRY GH PDQX\
e 'HPDQGDYVY DGPLQLVWUDWLYDY UHODFLRQDGDV ¢ ILVFDOL]DOY¥
e $SRLR QD LQVWUX©¥R GH SURFHVVRV DGPLQLVWUDWLYRV UH

£9F 4XHP SRGH VROLFLWDU

e 'LBHO-HV GH &HQWUR
e SHLWRULD
e J)LVFDLVY VHWRULDLY GH FRQWUDWR

&RPR VROLELWDU

$ VROLFLWB®HMREURUPDOLERAPHLRGHSURFHVWRRBLVWHRMHWUIQHF|
-QIRUPD®-HV 6(- GLKWSROQVYHOHHPXIQW HGX EU

2 SURFHEWRHWHEHQFDPLQISDEB®XQLGD&A25'03 68-1)58 RRUGHQO®BY¥]
ODQXWHQ®O¥R 3UHGLDO

$GHPDQGHBYHAREQWEBHVFURE¥RHWRODWI ROLFLWDERROIORSGRVV Y
R QuPHUR GR FRQWUDWR H D HPSUHVD FRQWUDWDGD

LK

7

e 'HVFULO¥R GHWDOKDGD GD GHPDQGD
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-GHQWLILFD©¥R GR FRQWUDWR TXDQGR DSOLFEYHO

1RPH GD HPSUHVD FRQWUDWDGD

'RFXPHQWRY RX HYLG-QFLDV GD RFRUU-QFLD TXDQGR KRXYH
&RQWDWR GR VROLFLWDQWH

SUDJ]R HVWLPDGR

$V GHPDQGDV VHU¥R DQDOLVDGDV FRQIRUPH VXD FRPSOH[LGDG
REVHUYDQGR RV SUD]RV OHJDLV H FRQWUDWXDLY DSOLFE£YHLYV

(§@ A aé @454 ; Ogzhx(xa &0H a0k (9a-

e 6ROLFLWD®-HV RSHUDFLRQDLY GH PDQXWHQ®¥R GHYHP VHU
e 'HPDQGDV VHP UHODO®O¥R FRP FRQWUDWRY GH PDQXWHQ®¥R S|
¢ 6ROLFLWD®-HV VHP LQIRUPD®-HV P QLPDV SDUD DQ£OLVH

e 6ROLFLWD®-HV UHDOL]DGDV IRUD GR VLVWHPD 6(-

g

1® 6HWRU UHVSRQVEYHO

&RRUGHQDO©¥R GH ODQXWHQO®¥R 3UHGLDO &225'03
'LYLV¥R GH ODQXWHQ®©¥R 3UHGLDO '-903

L
a
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6HUYLOR ($ (ODERUD®¥R GH S

(ODERU DGR RM HWHQ LERWQJIJH QK HWLWT XLWISWNHYRBU DR YDWHIRUPD
DPSOLDEBMHHTXD@RWVSDARWMLFRBQLYHUV UGIF®K GHFRIQYROY&RH
HVWXGRV SUHOLPLQDUHYVY DQWHSURMHWRY H SURMHWRY H[HFXYV

2V SURMHWRGHPFRQWHP S®IDAF L S ORLRMR/D U T X L W H WQX\VB D O [HaD W U L
KLGURVVDQGWEQDRINPLPDWLDFEYRLELOUB DIGEHIRP EDIMH) F - Q 8 DRV U
RXWUDV FRQIRUPH D GHPDQGD LQVWLWXFLRQDO

2 VHUYLORODXQ®FRPSDWLELBQM®BHRMHOVMHRVYQLEHR/SHFLILADECFRVF
DSRURHODERUGEBRBRODPHMPWREYV GWRNQLFRYVHUR FH VY/IRAL W D WD R &
JDUDQWLU D YLDELOLGDGH W«FQLFD VHJIJXUDQOD IXQFLRQDOLG

= 4XDQGR VROLFLWDU

e I1HFHVVLGDGH GH FRQVWUXO¥R GH QRYDV HGLILFDO®-HV

e 3URSRVWDV GH UHIRUPD DPSOLDO®©¥R RX DGHTXDO¥R GH HVSD
e '"HPDQGDV SRU UHJXODUL]D®¥R RX DGHTXDO©O¥R GH HGLILFD®©-H
e —-PSODQWDO¥R RX PRGLILFD©¥R GH VLVWHPDV SUHGLDLV HO«
¢ I1HFHVVLGDGH GH HODERUD®¥R GH SURMHWRY SDUD LQVWUXO®

f9p 4XHP SRGH VROLFLWDU

e SHLWRULD
e 3Up SHLWRULDV H GHPDLV XQLGDGHV DGPLQLVWUDWLYDV

e 'LUHO®-HV GH &HQWUR

$ VROLFLW/HBOYREERUGKSYMIRMHWRYVQJIJHQKEDUD XL W 8 WXHHRY WIDHIV W DIRW L
DPELHQWHQYIUDHVWUYXQYRXOVGBGRVHGBIFRPSHWO-QEUHMRY ROLFLWB Q'
FRQIRUPLGDGH FRP DV VXDV DWULEXL®-HV UHJLPHQWDLYV

'HPDQGDXHHQYRONDRBRPX@®@XFRPSDUWLB R NGB U HRONOHNG IRYH WHR)
VXEPHWLGDV YLD 5HLWRULD RX PHGLDQWH IRUPDOL]D®¥R GH DQ

&RP R VROFVDU

$ VROLFLWDO¥R GHYHUEf VHU IRUPDOL]DGD SRU PHLR GH SURFHYV
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6(— GLVSRXXWHMCGEWP VHL XIQW HGX EU

2 SURFHV&HRYHWHULQLFLDORHIFPWRLQKSGBRD XQLGDGH-1)5$ 8)17
6XSHULQWHQG-QFLD GH —QIUDHVWUXWXUD

$SUDQL£OHVIBURYDEFKHIGCDXQLGDKBSHURFHVMBREQFDPLQKDE®VHWRL
FRUUHVSRQGHQWH

\

\/ Y
\/
e 21 FLR GH VROLFLWD®O¥R DVVLQDGR SHOR GHPDQGDQWH UHVS

~GHQWLILFDO¥R GD GHPDQGD H MXVWLILFDWLYD GD QHFH
~GHQWLIIGFOERRFOPSXBU«GIERORFIRPELHQDWALY L GBHIFH QYRO'Y
TXDQWLGDSHUIGB XVXEULRRDPELHQWMUWLFXODUL]D©S$R UDH
IXQFLRQDPHQWR GR DPELHQWH

'HVFULO¥R GHWDOKDGD GD QHFHVVLGDGH

&RQWDWR GR UHVSRQVEYHO SHOD VROLFLWDO¥R

e &URTXLV SODQWDV RX GRFXPHQWRYV H[LVWHQWHY TXDQGR K
e /LVWDJHP GH HTXLSDPHQWRYV H[LVWHQWBDW BGRM ¥PBQKDEVDGWF
IXQFLRQDPHQWR LGHQWLILFD©¥R GH XVR GH UHGH HO«WULFL

3UD]J]R HVWLPDGR

2VSUD]|RDULPRPQIRWFRBOH[LOMDCGHOHF@PD W X GHIFIHPDQBBVHUYD R R

VHIXLQWHYV FULW«ULRYV

e %DL[D FRPSOH[LGDGH P QLPR GH TXLQ]JH GLDV Y“WHLV FR(
GR SURFHVVR GHVGH TXH HVWHMD GHYLGDPHQWH LQVWUX GF
LQIRUPD®-HV GRFXPHQWD®-HV QHFHVVE£ULDV VHIJXLQGR D RU
GHPDQGDYV

e 0«<GLD H DOWD FRPSOH[LGDGH FURQRJUDPD GHILQLGR DSpVvV D
GHSHQGHUE GD SUQRWLWYFERRQDO H GD GLVSRQLELOLGDGH RS

@ A 4e@4a5a; Ocgax(xa &R ade @a-

e SWLYLGDGH GH H[HFX©¥R GH REUDV RX VHUYLORV GH HQJHQK
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e ODQXWHQ®¥R SUHGLDO FRUUHWLYD RX SUHYHQWLYD

e (ODERUD®¥R GH SURMHWRY SDUD ILQV SDUWLFXODUHYV

e 'HPDQGDV VHP LQIRUPD®-HV P QLPDV SDUD DQE£OLVH W«FQLFD
e 6ROLFLWD® -HV IRUD GRV FDQDLY LQVWLWXFLRQDLYV

Ty

6HWRU UHVSRQVEYHO

&RRUGHQDO¥R GH (QJHQKDULD H $UTXLWHWXUD &225'($
'LYLV¥R GH 2U©ODPHQWR H SURMHWR '-923

'LYLV¥R GH S8UEDQLVPR 6XVWIHQ®TEHIHQWBGH-H86B03%
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6HUYLOR ($ OD UD©®¥R GH 2UG©GDPHQW
P

(ODER
5HIRUPDV

(ODERUGGRBODPHQGWBMEUMBNWHIRURIRWMVSDORAMNFRIYDBQLYHUYVLFKRPGH
EDVH HP SURMHWRY W«FQLFRV H[LVWHQWHYV

2 VHUYEERSUHHRGHYDQWDEBHDNDRQWLWBRRYRW¥EB HF XVWRYLWEULF
HODERU®BGIKY RO Q LRK®NP HQ WHPLINMSBFEL£OFXERW L P LGWEXDOWRR/PED VH
QDY WDEHODVY GH SUHORV RILFLDLVY FRPR 6-1$3- H 6-&52

TDPE«PRQWHRPGR WR«FQQBR U P D @48 U HCTFDUIDURH V VRIVF L W DYALMUDLARG/F
JDUDQ@QWRPSDWLEIFRIPBEBPBHFDORLDELOHGRQHPHPPRQIRUP LGPDRDH
OHJLVODO¥R YLJHQWH

g
= 4XDQGR VROLFLWDU

¢ 1HFHVVLGDGH GH HVWLPDWLYD GH FXVWRYV SDUD REUDV QRYL
e —QVWUXO®O¥R GH SURFHVVRV OLFLWDWppULRYV

e $YDOLDO¥R GH YLDELOLGDGH ILQDQFHLUD GH LQWHUYHQ®-HYV
e $SWXDOL]D®¥R GH RUODPHQWRYV H[LVWHQWHYV

e $GHTXD©¥R GH SURMHWRY ¢V UHVWUL®©-HV RUGODPHQWEULDYV

g9 4XHP SRGH VROLFLWDU

e SHLWRULD
e 3Up SHLWRULDV H GHPDLV XQLGDGHV DGPLQLVWUDWLYDYV
e 'LUHO-HV GH &HQWUR

$ VROLFLWBEODERUBORIODPHQMHRNMHRFVWDHVWULRMDPELHQWH YV
LQIUDHVWUYKQFUDYBRNM BBFRPSHW -@FUB/RDROLFLWPPRHRUPLGD
FRP DV VXDV DWULEXL®-HV UHJLPHQWDLYV
'HPDQGDXHQYROEDRBRPX@®XFRPSDUWL B RWEB\HUHOMHNMERYH U ¥R
VHUXEPHWIYGBMLWRXPBH GLDQRUH DOL]®KBXRX -QFRD M X®RWH VW R UH
HQYROYLGRYV

o
Ef aRPR VROLFLWDU

$ VROLFLWBH®PMRNEHURUPDOLHERGPHLREHSURFHWWRBLVWHRMHWUIQ@HFR
-QIRUPD®-HV 6(- GLKWSROQVYHWOHHPXIQW HGX EU

2 SURFHEMRHWHEHQFDPLQISDGEG®RXQLGD&AL5'($ 68-1)5BRRUGHQBOB¥R
(QIHQKDULD H $UTXLWHWXUD



@ -eslaryyi |Caos i I YWai UoVCéo o . § aSTLY, oY & Y. y W.ET, ))

@

2] FLR GH VROLFLWD®©¥R DVVLQDGR SHOR GHPDQGDQWH UHVS
SURMHWR W«FQLFR SUHIHUHQFLDOPHQWH FRPSOHWR H FRPS|
OHPRULDO GHVFULWLYR

(VSHFLILFD©-HV W«FQLFDV

-QIRUPD®©-HV FRPSOHPHQWDUHY UHOHYDQWHY ORFDO GD REI
B3UD]J]R RX ILQDOLGDGH GR RUODPHQWR H[ OLFLWDO¥R HVWX

3UDJ]R HVWLPDGR

2VSUD]RDULBPRPQIRIWDFRBOH[LGODGCGHQHF@DW X GHIFHPD QB8 EBVHU YD (RB R
VHIXLQWHYV FULW«ULRYV

%DL[D FRPSOH[LGDGH P QLPR GH WULQWD GLDV YWWHLV F
GR SURFHVVR GHVGH TXH HVWHMD GHYLGDPHQWH LQVWUX G|
LQIRUPD®-HV GRFXPHQWD®-HV QHFHVVEULDV VHIXLQGR D R
GHPDQGDYV

O«GLD H DOWD FRPSOH[LGDGH FURQRJUDPD GHILQLGR DSpuV L

@ A 4e@4a5a; Ocgax(xa &R ade 9a-

(ODERUD®¥R GH RUODPHQWRY VHP SURMHWR RX FRP LQIRUPD
2UODPHQWRY SDUD ILQV SDUWLFXODUHYV

SHYLV¥R GH RUODPHQWRY HODERUDGRYV SRU WHUFHLURV VHP
'"HPDQGDV IRUD GRV FDQDLVY LQVWLWXFLRQDLYV

([HFX©¥R GH REUDV RX DFRPSDQKDPHQWR GH VHUYLORYV

g

<

0

@

6HWRU UHVSRQVEYHO

&RRUGHQDO¥R GH (QJHQKDULD H $UTXLWHWXUD &225'($
'LYLV¥R GH 2UODPHQWR H 3URMHWR '-923
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6HUYLOR ($ J)LVFDOL]DO©¥R GH

$SFRPSDQKDPHOWHD O LGDHE[HR X @M REUBVHUY IGGHREIHQKPWUDXLWHW .
FROQWUDSH@GRVYHUVIFRPGHHU L ILFEIEORQIRUP LGRGHHU Y IHHRF XW BIGR V
UHOD®©¥R DRV SURMHWRY HVSHFLILFD©-HV W«FQLFDV QRUPDYV

2 VHUYLQR®PHGLO - WWHILVOHRFRUU-QFQPUYIGVHH XDOLGG®RBWHUYLOR
YHULILFDHSY®D | IDWSRIODIWWY¥YR QWU BWRDWVE RU W pUWRNFQLFIRWD QG F

DVVHIXDBRUUBDWOLFBRABHFXUSREZOLFRWGHTEXDH[HFXO©OERREMHWEF
FRQWUDWDGR

= 4XDQGR VROLFLWDU

e $3SuV D IRUPDOL]D©¥R GH FRQWUDWR GH REUD RX VHUYLOR GF

e 4XDQGR KRXYHU QHFHVVLGDGH GH GHVLJQD®©¥R GH ILVFDO W«
FRQWUDWXDO

e (P FDVRV GH RFRUU-QFLDV QD HI[HFX©¥R GD REUD TXH GHPDQ
LQFRQIRUPLGDGHY DOWHUD®-HV GH SURMHWR HWF

43P 4XHP SRGH VROLFLWDU

e SHLWRULD

e S8QLGDGHYV DGPLQLVWUDWLYDV UHVSRQVEYHLY SHOD IRUPDOL
VHUYLORV GH HQJHQKDULD

E &RPR VROLFLWDU

$ VROLFLWBY9MRHURUPDOLBERGPHLREHSURFHW\R®LVWHRMHWUIT®@HFR
-QIRUPD® -HV 6(- GLKWSROVYHWOHHPXIQW HGX EU

2 SURFHGMRHVHHQFDPLQIKDORXQLGD&AP25'($ 68-1)58RRUGHQBGB¥R
(QJHQKDULD H $UTXLWHWXUD

"HYHUER QWCH®IR F X P H Q WIDHOIHRU HHERW R Q W UDDMR GEOE¥BGDQHFHVV LGB G F
GHVLIQDO©¥R GH ILVFDOL]DO¥R

(,

N 4

e THUPR GH LQGLFD©¥R GH ILVFDOL]D©¥R GH FRQWUDWR
e SRUWDULD GH GHVLIJQDO©¥R GH ILVFDOL]D®©¥R
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e &uSLD GR FRQWUDWR H VHXV DQH[RV

e SBURMHWR V W«FQLFR V DSURYDGR V

e 30DQLOKD RUODPHQWEULD H FURQRJUDPD I VLFR ILQDQFHLUR
e 2UGHP GH VHUYLOR TXDQGR KRXYHU

e _ GHQWLILFD©¥R GR ORFDO GD REUD

e —QGLFD®©¥R GR JHVWRU GR FRQWUDWR

e —QIRUPD®-HV VREUH D VLWXDO¥R DWXDO GD H[HFX©¥R

SUD]R HVWLPDGR

e 'HVLJQDO¥R GH ILVFDO FRQIRUPH WUDPLWD®©¥R DGPLQLVWUD\
e )LVFDOL®DHDFRUBRPD$UW GDHIQ]| UHDOLBEMHRUPPRQW Q>
GXUDQ@PWHJ-QERPRQW UBRWRRUPFPHRQRJU®HH)HF X C¥BREUBMGHPDQGD
W«FQLFDV SDUD JDUDQWLU R LQWHUHVVH S%EOLFR H D HILFL-

(R Asewasa; Ogghxixa a0m agééa-
JLVFDOL]D©¥R GH REUDV RX VHUYLORYV VHP FRQWUDWR IRUPDC
$FRPSDQKDPHQWR GH REUDV SDUWLFXODUHY RX GH WHUFHLUF

(ODERUD®¥R GH SURMHWRY VHUYLOR GLVWLQWR
'"HPDQGDV IRUD GRV FDQDLYVY LQVWLWXFLRQDLYV

=

6HWRU UHVSRQVEYHO
&RRUGHQDO¥R GH (QJHQKDULD H $UTXLWHWXUD &225'($

e
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S5HDOL]BE&X¥RY D QWD MG QY RAIRMV RHUIPRLY VERD D XGRPHGLILFDIGQMWD ODC
H £UHDV GD 8QLYHUVLGDGH FRP R REMHWLYR GH DYDOLDU FRQ!

2VHUYLORWOPEOMHPLVVEDUHWKEQERR. DELO ERBIZHE OSVHO LR D
LOQOWHUY HUR SRV RVDYDWHIRUPDPSOLDEXDGHTXDOFRQVLGHDN@BRWHF
FRPFRQGLGHWIUDHVWHIKWWYHRWHWDCOHNDRHVSD®RQIRUPLERK H
QRUPDV W«FQLFDV LPSDFWRV RSHUDFLRQDLVY H DGHTXD®¥R DR

SRGHFNHWBRQWHP S OIDIBVWSWHOSHYW G LOHWY D QW D PRHOOD/MDRWGEIDD WM pV 8 HF R
SDWRO RRODOWW U XYWHIMDVFOHFRR IRUPLQRGADWILEYDLEHXVR RFXSDO©¥F
EHP FRPRUHODWIHJERYHFHWKFVQLERVYIN XEVLGGBBLYV -BIEBPLQLVWUD
SODQHMDPHQWR GH LQWHUYHQ®-HV H UHJXODUL]D®-HV

2VVHUYLGHBW UHKFK B QLERY LDEL O LGEGDYDH WDWK Q@IRFPR.VV&RO D X GHR V
YLVWRUHYVWULQJIJHPFUNKVLYDMHQWHS RUGBIVDWLYLGDGHNO VEHNID
8QLYHUVLGDGH

@
4XDQGR VROLFLWDU

e —_ GHQWLILFD©¥R GH SUREOHPDYVY FRQVWUXWLYRV ILVVXUDV G

¢ 1HFHVVLGDGH GH DQ£OLVH SU«YLD GH YLDELOLGDGH W«FQLFI
RFXSDO¥R GH HVSDORV RX LPSODQWDO¥R GH QRYDV GHPDQGLEL

e 1HFHVVLGDGH GH DYDOLD®©¥R GDV FRQGLO®-HV GH VHIXUDQ®D

e /HYDQWDPHQWR GH LQIRUPD®©-HV W«FQLFDV SDUD VXEVLGLDU

¢ 3URFHVVRVY GH UHFHELPHQWR GH REUDV RX VHUYLORYV

e HPDQGDV DGPLQLVWUDWLYDV TXH H[LMDP SDUHFHU W«FQLFR

g9p 4XHP SRGH VROLFLWDU

e SHLWRULD
e 3Up SHLWRULDV H GHPDLV XQLGDGHYV DGPLQLVWUDWLYDYV
e 'LUHO®-HV GH &HQWUR

E &RPR VROLFLWDU

$ VROLFLWDO¥R GHYHU£f VHU IRUPDOL]DGD SRU PHLR GH SURFHV\
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6(-— GLVSRQKWHMOCEWP VHL XIQW HGX EU

2 SURFHEWRHWHEHQFDPLQISDEBRX QLG D&A25'($ 68-1)5%RRUGHQOB¥R
(QJHQKDULD H $UTXLWHWXUD

$GHPDQGHE LVWRWDIXE RS D UH BHY HHWNEWHXOD U D PE  WHQLRB/DDR F HNVIRU £
DQDOLVDGD SHOD FRRUGHQDO®¥R TXDQWR ¢ SHUWLQ-QFLD H YLI

'"HVFULO¥R GHWDOKDGD GD VLWXDO¥R SUREOHPD RX GHPDQC
-XVWLILFDWLYD GD QHFHVVLGDGH

-GHQWLILFD©¥R GR ORFDO FDPSXV SU«GLR EORFR DPELHQ
5HILVWUR IRWRJUEILFR TXDQGR SRVV YHO

'RFXPHQWRYVY H[LVWHQWHY SURMHWRY UHODWMULRY DQWHUL
'"HVFULO©¥R GD LQWHUYHQO¥R SUHWHQGLGD QR FDVR GH DQE(
&RQWDWR GR UHVSRQVEYHO SHOD VROLFLWDO®¥R

3UD]JR HVWLPDGR

2V DWHQGLPHQWRY VHU¥R UHDOL]DGRYVY FRQIRUPH D FRPSOH[LG
GLVSRQLELOLGDGH GD HTXLSH REVHUYDQGR D SULRULGDGH LQ
UHFHELPHQWR

'"HPDQGDV TXH HQYROYDP SDUHFHU GH YLDELOLGDGH SRGHU¥R '
QHFHVVLGDGH GH DQ£OLVH W«FQLFD PDLV GHWDOKDGD

(R) Axedasa; Oghxxa a0h agé ©a-

e 3HU FLDV W«FQLFDV MXGLFLDLY RX H{TWUDMXGLFLDLYV

e $3YDOLD®©-HV TXH GHPDQGHP HQVDLRY ODERUDWRULDLYV RX HT
GLVSRQ YHLYV

e (PLVV¥R GH ODXGRVY SDUHFHUHV RX YLVWRULDYV SDUD VXEVL

LQVWLWXL® -HV HIWHUQDV SURJUDPDV FRQYHQLDGRYV RX HQYV
e (ODERUDO®¥R GH ODXGRV SDUD ILQV SDUWLFXODUHV
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W.§T, ).

C
MHUJ¥RV JRYHUQDPHQWDLYV
[

-~

$GHDO¥R GRFXPHQWDO SDUD ILQV GH FUHGHQFLDPHQWR GH

'HPDQGDV IRUD GRV FDQDLYVY LQVWLWXFLRQDLYV

'"HPDQGDWODFLRODOBYPREUMHGLILFDEHNWUMRHQFDPLQKDREWNWRU

FRPSHWHQWHY GD £UHD GH HQJHQKDULD H DUTXLWHWXUD
[

0@
6HWRU UHVSRQVEYHO

2

&RRUGHQDO©¥R GH (QJHQKDULD H $UTXLWHWXUD &225'($
'LYLV¥R GH 8UEDQLVPR 6XVWHQWDELOLGDGH H OHLR $PELHQWH



~640aryyi | Cllos [ I Wai Uo¥Coo o . § oSTLY, oYl & Y, y W.ET, )/

6HUYLOR 6( 5SRODJHP H /LPSH]D GH fU

([HFX©OBRIVHUYLG®RYRODJHM®SL@®LPSHIFRQVHUYBGBE®RH DM WHUGDV
8QLYHUVLIGDRMHX FKRG&REHY HJHWDOMR/ L UDHPD WRIHFROK L FAHHYWR ~G X R
RUJoQLFIRQRUJo QQERYHEIEFD O ©DGLIMMO WH UHYDWD FLRQ DM B Q GHRRHWP D L V
FUHPRPXQY REMHWUDRDNDD GHTXFRID VH U YORW R S D ORWH J X U DQR\D
XVXEULRV H D SUHYHQO¥R GH ULVFRV VDQLWEULRYV H DPELHQWD

W4XDQGR VROLFLWDU

e &UHVFLPHQWR H[FHVVLYR GH PDWF RIXWHUGRWBAND©¥R HP £UHD
e 1HAHVVLGDGH GH OLPSH]D GH WHUUHQRV MDUGLQV FDO®GDGD
e $SF“%4PXOR GH IROKDV JDOKRV RX UHV GXRV RUJoQLFRV

¢ 3UHVHQO®D GH FRQGL®-HV TXH IDYRUHODP R VXUJLPHQWR GH
e 2EVWUXO¥R GH YLDV RX DFHVVRV SRU YHIHWDO®O¥R

¢ 1HFHVVLGDGH GH PDQXWHQ®¥R SHULuGLFD SDUD FRQVHUYDO®

g9 4XHP SRGH VROLFLWDU

e G HUYHGRGGRFHQWHY H W«FQLFRYVY DGPLQLVWUDWLYRYV
e *"HVWRUHV GH XQLGDGHY DFDG-PLFDV H DGPLQLVWUDWLYDYV
¢ SHVSRQVEYHLYV SRU VHWRUHYV LQVWLWXFLRQDLYV

&RPR VROLFLWDU

$ VROLFLUDYOHMRUHDOLFR@MHLBRVLVWIBRHPKDPDGERDB)17 GLVSR@F®HO
KWWSVRDWHMGLPHQWR XIQW HGX EU

3DUD R &&% DV VROLFLWD®-HVY GHYHP VHU UHDOL]DGDV GLUHWL
KWWSV GREV JRRJOH FRP IRUPV G H )$-S4/6I(E3BRSHQ< S3'&Z B
+)U % MK:NEG(<PR% Z YLHZIRUP

3DUM&&)&6H&(+6$ VROLERBHDYHHUHD OLSR®BILRR/LV W IGBPHPK D P D GRV
8)17 GLVSRQ WH@WHP DXWRDWHOGLPHQWR XIQW HGX EU

2 VROLFL@WDYQNEHEVF U HHHAUD OKD G DRHHPWB @D Q | R U RDAR FIB[® WS U D
DWHQGLPHQWR



=60aryyi | Qs (I Wai UVt o . & oSTLY, aséV & Y. y W.8G, *&

e 'HVFULO¥R REMHWLYD H FODUD GD GHPDQGD

- GHQWLILFD©¥R GR ORFDO SU«GLR EORFR £UHD H[WHUQD H
5HILVWUR IRWRJUEILFR TXDQGR SRVV YHO

&RQWDWR GR VROLFLWDQWH

SUDJ]R HVWLPDGR

2V DWHQGLPHQWRY V¥R UHDOL]DGRYVY FRQIRUPH FODVVLILFDO¥R
e (PHUJHQFLERDQGR KRXYHU ULVFR ¢ VHIXUDQ®D ¢ VD¥%GH RX ¢
e SRWLQHRRI®RIRUPH RUGHP GH VHUYLOR H FURQRJUDPD GD HTXL

@ A 4e@4a5a; Ocgax(xa a0m ade 9a-

e /LPSH]D RX PDQXWHQO¥R GH £UHDV LQWHUQDV VDODV ODER

e 6HUYLORV HP SURSULHGDGHYV RX £UHDV Q¥R SHUWHQFHQWHYV

e SHPRO¥R GH UHWGXRWRS RX FRQWDPLQDQWHYVY VHP R GHYLGR

e 6HUYLORYV TXH FDUDFWHUL]JHP REUDV RX LQWHUYHQ® -HV HVW

e 'HPDQGDV VHP LGHQWLILFDO¥R DGHTXDGD GR ORFDO RX VHP
HIHFX©¥R

e 6ROLFLWD®©-HVY UHDOL]DGDV IRUD GRV FDQDLV RILFLDLV HVWI

=

6HWRU UHVSRQVEYHO

&RRUGHQDO®¥R GH &4RQWUDWRYV GH 6HUYLORV (VVHQFLDLV &225'

L
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6HUYLOR 6( fTUDQVSRUWH GH ORE

([HFXOBRIVHUY LEWRWUD Q V S ROWWWHHE BFRRELOLBUIBDPHQWRVWLW X@ RR (
sPELWRD 8QLYHUVLGOB®ERGHVPRQWD JKP QGRFHVVEWPRRYLPHQWDC
FDUUHJDPGHWER UUHJBBHDWRFDHWRFRP R HV DR/D G HLDDR/E UHRW D QW
HGHPDEWQSYDWULPRD VMUY YE@RDSRLPXIGD QE@HO D\RXWP D QH M D BHIQ \
VHW RHIHG/H T X D G-HHV S D @ RAL FFOW D Q WILLA@XGRH JUGBEBENDRUJDQL]G R ¥R
DPELHQWHYV

@
2 4XDQGR VROLFLWDU

e 1HFHVVLGDGH GH UHPDQHMDPHQW BHGWDRORBL OMHEWRRIHV RX SU
e OXGDQOD GH OD\RXW GH DPELHQWHY LQVWLWXFLRQDLYV

e 7UDQVIHU-QFLD GH EHQV HQWUH XQLGDGHYV DGPLQLVWUDWLY
e $SRLR D HYHQWRYV LQVWLWXFLRQDLYVY TXH GHPDQGHP GHVORF
e 5SHRUJDQL]DO®¥R GH HVSDORV I VLERV

f9F 4XHP SRGH VROLFLWDU

e O HUYHGRGGRFHQWHY H W«FQLFRYVY DGPLQLVWUDWLYRYV
e *"HVWRUHV GH XQLGDGHY DFDG-PLFDV H DGPLQLVWUDWLYDYV
¢ SHVSRQVEYHLYVY SRU VHWRUHYV LQVWLWXFLRQDLYV

E &RPR VROLFLWDU
$ VROLFLBDOMRUHDOLIR@HLBRVLVWIBRHBDKDPDGRM)17 GLVSRMF®HO
KWWSVRDWHMD GLPHQWR XIQW HGX EU

3DUD R &&% DV VROLFLWD®-HVY GHYHP VHU UHDOL]DGDV GLUHWL
KWWSV GREV JRRJOH FRP IRUPV G H )$-S4/6I(E3BRSHQ< S3'&Z B
+)U % MK:NEG(<PR% Z YLHZIRUP

3DUP& &) &BH&(+6$ VROLFEFRGMHEHHUHDOLSR®BILB RV LV W IBRDK D P D GERD/
8)17 GLVSRQ WHW@®HP DXWRDWHQGLPHQWR XIQW HGX EU

2 VROLFLWDQWH GHYHUf LQIRUPDU RULJHP GHVWLQR H HVSHFL
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'"HVFULO¥R GRV LWHQV D VHUHP WUDQVSRUWDGRYV
-GHQWLILFD©¥R GRVY ORFDLY GH RULJHP H GHVWLQR SU«GLR
4XDQWLGDGH DSUR[LPDGD GH PRELOLEULRYV

-QGLFD®©¥R GH QHFHVVLGDGH GH GHVPRQWDJHP PRQWDJHP
&RQWDWR GR VROLFLWDQWH

SUD]JR HVWLPDGR

2V DWHQGLPHQWRYV V¥R UHDOL]DGRV FRQIRUPH FODVVLILFDO¥R

(PHUJHQFLTRPODQGR KRXYHU QHFHVVLGDGH XUJHQWH GHYLGDPH
SRWLQHRRIRIRUPH RUGHP GH VHUYLOR H FURQRJUDPD GD HTXL

) Aaegasa; Ogax(xa 40m abe 9a-
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7UDQVSRUWH GHIQMIRX\L YV YHLY VHP DFRPSDQKDPHQWR W«F
7UDQVSRUWH GH EHQV SHVVRDLYV

7UDQVSRUWH GH PXGDQ®O®DV H[WHUQDV ¢ 8QLYHUVLGDGH VHP
'HPDQGDV TXH HQYROYDP GHVFDUWH GH PRELOLEULR GHYHP
GHVID]JLPHQWR GH EHQV

6RODBLMWY VHP LGHQWLILFDO©¥R DGHTXDGD GRV ORFDLV RX VH
H[HEFXO©¥R

6ROLFLWD®-HV UHDOL]DGDV IRUD GRV FDQDLV RILELDLV HVWLE

6HWRU UHVSRQVEYHO

&RRUGHQDO®¥R GH &4RQWUDWRYV GH 6HUYLORV (VVHQFLDLV &225'



AT | QA8 [ I' Yyl UV 06ae” o - & o&STLY, chéll & Y, y W.§G, )

$WHQG L PHROFARRI U - QFHLCDQYDLERDYRD E D VW H F LEHEQ WIRH GBIR Q F H V V L REQHEAHL
(IWHUQDXQLGDGEBQLYH UV IH3/SGH L D OPRF@W W D OGHR JXEDLEUHV VY
RX.UUHJXODQHERBD® H ¥ L PIXQY¥RI VW HDD\PR F LDIGKNQ DW X EXO D@ WM U Q
GDWGLILFD@ HAMHUYLFRRP SUHHDQGHHULILFBOMR L P LRRIPX Q L F DRRRER D
FRQFHVVLRE¥ SR VENRPSD QKD PGIDR KR PD O L [DROR B Q H F L PHI D S\WRGRD
DGRO¥R GH PHGLGDV PLWLJDGRUDV

AXDOGR VROLFLWDU
= Q

e )DOWD GH £JXD QDHRQVEBWVERHHRKX HVSHF ILFRYV

e YDL[D SUHVV¥R QD UHGH GH DEDVWHFLPHQWR

e 2VFLOD®-HV QR IRUQHFLPHQWR GH £JXD

e — QWHUUXS®-HV UHFRUUHQWHY QR DEDVWHFLPHQWR

e 6LWXD®-HV HP TXH Q¥R KDMD LQG FLRV GH YD]DPHQWRYV RX 1|
KLGUEXOLFDV

g9 4XHP SRGH VROLFLWDU

e GHUYHGRWGGRFHQWHY H W«FQLFRVY DGPLQLVWUDWLYRYV
e *"HVWRUHV GH XQLGDGHY DFDG-PLFDV H DGPLQLVWUDWLYDYV
e SHVSRQVEYHLV SRU VHWRUHYV LQVWLWXFLRQDLYV

E &RPR VROLFLWDU

$ VROLFL®/MHDBHRIHDOLSR®DILBRH PDGOSRRUGH QBERRY FDEHHUYLO
(VWVHQFLDLV &2RBRWBGFVH VXLQIUD#XIQW HGX EU

2 VROLFLGWYH®HYFUKBHWIDOKDGDRHRWUWH-QE® LU P DRGRFDIG W IH®R/
FDUDFWHU VWLFDV GR SUREOHPD

e 'HVFULO¥R REMHWLYD H FODUD GD RFRUU-QFLD IDOWD GH £J.
e —_ GHQWLILFD®©¥R GR ORFDO SU«GLR EORFR VHWRU
e +tRUEULR DSUR[LPDGR GR LQ FLR GR SUREOHPD
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QRWP D&¥R VREWH DEWDQI-QAD GFDAMROGR RX JHIDO
S&ROMMR GR VRTAVQWM

S3UDJ]R HVWLPDGR

2V DWHQGLPHQWRY V¥R UHDOL]DGRVHRQU®R AFH S B RG/HBHGUHV S
FRQFHVVLRQEULD GH DEDVWHFLPHQWR

@ A 2e@4a5a; Ocgax(xa a0m ade 9a-
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O9D]DPHQWRV HQWXSLPHQWRYV RX IDOKDV HP WXEXOD® -HV LQ'
VHUYLOR GH PDQXWHQO¥R KLGUEXOLFD

-QVWDOD®-HV RX DOWHUD®-HV QD UHGH KLGUEXOLFD LQWHUC(
‘HPDQGDVY UHODFLRQDGDV D UHVHUYDWMULRY LQWHUQRYV FDI
6ROLFLWD®-HV VHP LGHQWLILFD©¥R DGHTXDGD GR ORFDO RX
6ROLFLWD®©-HVY UHDOL]DGDV IRUD GRV FDQDLV RILFLDLV HVWI

6HWRU UHVSRQVEYHO

&RRUGHQDO¥R GH &RQWUDWRY GH 6HUYLORV (VVHQFLDLV &225°
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6HUYLOR 6( 'HGHWL]DO¥R H &RQWUT

((HFXOBRIVHUY LOWOHGHWL]GBY¥RERDW LEHVFX SLQ IH PR @R WROWH J GIHG F
SUDJDWWKQLGDGWEQLYHUV LGRS OLFBHSRIRGXWRYHF IHRRYFQLF
DGHTXDSMWOLPLQBSYRY HQHH RV HMWRYLP MIRALW2 VHUY&ORD O LEIHG F
IRUPDPURJUDPDROR QGRDO QR LVDQOBBD WG L @ GMNX D G B WK L J L H\OHY: G H
V HJ XU D@DREWP E L HQVQNWW L W X¥HR GRMY TYUHHDD O L |®KDSFO L FDBEG HFL RHFPD L
FDUEWHU GH UHIRU®R TXDQGR LGHQWLILFDGD D SUHVHQ®D GH ¢

W4XDQGR VROLFLWDU

e $3SDUHFLPHQWR GHMRSU@PVBWHRFWR EDUDWDV IRUPLJDV PRVTXLW
¢ SUHVHQ®D GH URHGRUHV UDWRYV

e —_ GHQWLILFDO©¥R GH FXSLQV RX GDQRV HP PRELOLEULRYV HVWL
e —QIWDO©-HVY ORFDOL]DGDV TXH GHPDQGHP LQWHUYHQ®¥R LPHC
¢ 1HFHVVLGDGH GH UHIRU®R HQWUH RV FLFORYVY SURJUDPDGRYV

f9F 4XHP SRGH VROLFLWDU

e GHUYIHGRWGGRFHQWHY H W«FQLFRVY DGPLQLVWUDWLYRYV
e *"HVWRUHV GH XQLGDGHY DFDG-PLFDV H DGPLQLVWUDWLYDYV
e SHVSRQVEYHLV SRU VHWRUHYV LQVWLWXFLRQDLYV

E] &RPR VROLFLWDU

$VROLFLWHDYHHRUIHDOLIRFPBLBRH PDGORRRUGHRB®KERY FDAHHUYLOI
(VVHQFLDLV &2RBRBGFVH VXLQIUD#XIQW HGX EU

2 VRO L F LGAHDYQH®HEV F U B YWRMD O K D G DAPFHRQUAUH: Q@ ILFDU P DRWGLRGRS U D IO R F D ¢
DIHWDGR H D LQWHQVLGDGH GR SUREOHPD

"

7
e '"HVFULO¥R GD RFRUU-QFLD WLSR GH SUDJD LGHQWLILEDGD
e _GHQWLILFDO¥R GR ORFDO SU«GLR EORFR VDOD RX £UHD H
e JUHTX-QFLD RX LQWHQVLGDGH GD LQIHVWD®¥R
e 5SHIJLVWUR IRWRJUEILER TXDQGR SRVV YHO
e 8RQWDWR GR VROLFLWDQWH
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SUD]JR HVWLPDGR
2V DWHQGLPHQWRYV V¥R UHDOL]DGRV FRQIRUPH FODVVLILFDO¥R

e 3URJUDPDFKRRQIRUPH FURQRJUDPD LQVWLWXFLRQDO GXDV DSO
e (PHUJHQFTRDQGR KRXYHU ULVFR ¢ VD¥%GH RX LQIHVWDO¥R VL
e SHIRUGFRQIRUPH DQEOLVH GD HTXLSH UHVSRQVEYHO H GLVSR(

@ A 460454 OZéx(xa 200m e 9a-
e 4RQWUROH GH SUDJDV YWREHOQWBBWHW¥RDLOVWLWXFLRQDLYV
e $VLLFDO®-HV VHP LGHQWLILFD©¥R GR SUREOHPD RX VHP MXVWI

e _ QOWHUYHQ®-HV TXH H[LMDP REUDV FLYLV RX DGHTXD®-HV HV\
¢ 6ROLFLWD®©-HVY UHDOL]DGDV IRUD GRV FDQDLV RILFLDLV HVWI

=

6HWRU UHVSRQVEYHO
&RRUGHQDO®¥R GH &RQWUDWRYV GH 6HUYLORV (VVHQFLDLV &225!

L
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6HUYLOR 6( *HVW¥R H )LVFDOL]DO¥R
6HUYLORYV (VVHQFLDLYV

SHDOL]|G®BRVLYLCGDHIHVWHRLVFDOLEHERRWUDMWRNFLRQBGRVW G®I¥F
VHUY LFERRQW L Q XD@GEHIWVR QW L Q XIRFRXVHPGHGLFDHJER X VAP RGHREUD
LQFOXVEGORIFRPWLPSHIBRWR«FOQRSERUDF HRQDLAD sDVHD YERRSUHHR G
DFRPSDQKDRHRWR XA QWUDWY DO FOPRRIRUPLGRGHU Y ISQARHW WD G
DQELEOGMHGLO HWNWILVOMRFRRUU-QFRPXQLFBRMRPSUHY¥RBRQ W U DMIDGHO¥ R
GHSURYLG-MGEDYLVWYDDNQA®RVHIXRFXPSULPHOWEULJD®RHW U DHV X
D DGHTXDGD SUHVWDO¥R GRV VHUYLORYV

AXDQGR VROLFLWDU
=7

¢ 1HFHVVLGDGH GH YHULILFDO®OMRUEDOHRMWH FRQYWRUBGM/ DGRV

¢ SHIJLVWUR GH RFRUU-QFLDV RX LUUHJXODULGDGHY QD SUHVW
e 6RRFLWDO¥R GH LQIRUPD®-HV VREUH FRQWUDWRY GH VHUYL®|
e HPDQGDV QOBWUDWLYDV UHODFLRQDGDV ¢ ILVFDOL]J]DO©¥R FRQW
e 3SRR QD LQVWUX©¥R GH SURFHVVRV DGPLQLVWUDWLYRV UHO

£9F 4XHP SRGH VROLFLWDU

e 'LUHBY GH &HQWUR

e SHLWRULD

e J)LVFDLVY VHWRULDLY GH FRQWUDWR

e *"HVWRUHV GH XQLGDGHY DGPLQLVWUDWLYDV H DFDG-PLFDV

&RPR VROLFLWDU

$VROLFLOHDCHARBRUPDOLIRBBLEBHSURFHYBRVWHOEBWUBHBGRUPDO -
6(— GLVSRXXWHMGCSWP VHL XIQW HGX EU

2 SURFHEURHUHEHQFDPLQIKDEBMXQLGD&AR5'&6( 68-1)BRRRUGHQG®&¥F
&SRYUPWGH 6HUYLORV (VVHQFLDLV &225'&6(

$GHPDQGBYHAREQWEBH VFURE¥R WEQYDWI ROLFLWDPRFRIGRSRVYV YH
R Q“PHUR GR FRQWUDWR H D HPSUHVD HQYROYLGD

S

e 'HVFULO¥R GHWDOKDGD GD GHPDQGD
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-GHQWLILFD©¥R GR FRQWUDWR TXDQGR DSOLFE£YHO

1RPH GD HPSUHVD FRQWUDWDGD

'RFXPHQWRY RX HYLG-QFLDV GD RFRUU-QFLD TXDQGR KRXYF
&RQWDWR GR VROLFLWDQWH

SUDJ]R HVWLPDGR

$V GHPDQGDV VHU¥R DQDOLVDGDV FRQIRUPH VXD FRPSOH[LGDGF
REVHUYDQGR RV SUD]RV OHJDLV H FRQWUDWXDLY DSOLFE£YHLV

@) Aaeoasa; Ogax(xa 40m agieBa-
e " HPDQGDYV VHP UHOD©¥R FRP FRQWUDWRY GH VHUYLORYV HVVE

e 6ROABDO-HV VHP LQIRUPD®-HV P QLPDV SDUD DQE£OLVH
e 6ROLFLWD®-HVY UHDOL]DGDV IRUD GR VLVWHPD 6(-

=

6HWRU UHVSRQVEYHO
&RRUGHQDO©¥R GH &RQWUDWRY GH 6HUYLORV (VVHQFLDLV &225'

L
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